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“Life is a sum of all your choices.”
A. Camus

“You cannot go back and change the beginning, but you can

start where you are and change the ending.”
C.S. Lewis
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Review

The Dunning—Kruger effect is a cognitive bias!?l whereby people with
low ability, expertise, or experience regarding a certain type of a task or
area of knowledge tend to overestimate their ability or knowledge.
Some researchers also include in their definition the opposite effect for
high performers: their tendency to underestimate their skills.

The Dunning—Kruger effect is usually measured by comparing self-
assessment with objective performance.

ul-tra-crep-i-dar-i-an (adjective)

expressing opinions on matters outside the scope of one's knowledge or
expertise.



https://en.wikipedia.org/wiki/Cognitive_bias
https://en.wikipedia.org/wiki/Dunning_Kruger#cite_note-Britannica-2
https://en.wikipedia.org/wiki/Ability
https://en.wikipedia.org/wiki/Self-assessment
https://en.wikipedia.org/wiki/Self-assessment
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Decision Making In Life — A Calculus

The Father Sarducci Version

Click to add text Framework of

Decision Making

Models & Maps

Risk Mitigation Resources Domains
The Data Lake
Risk Decisions Roles
Qutcomes
Objectives

All choices involve tradeoffs

DMILAC2017@gmail.com




Proprietary Information of MJS Consulting LLC

Inventory of Board of Advisors

O Dr Eric Wish Blog
o https://www.wishingwealthblog.com
[0 Jason Zweig

o https://jasonzweig.com
BOOKS BY JASON ZWEIG MORE BOOKS

LL BOOKS

THE
INTELLIGENT
INVESTOR

BENJAMIN GRAHAM

O
o https://jasonzweig.com/resources/

O FRED St Louis FRBank

o https://fred.stlouisfed.org/seriess§ RECPROUSM156N
O David Marotta

o https://www.marottaonmoney.com/staff/david-john-marotta/
O Stan Haithcock

o https://www.stantheannuityman.com/about
O Crestmont Research

o https://www.crestmontresearch.com
O Sam Stovall with CFRA

o linkedin.com/in/sam-stovall-34153988
O Nash Commentaries

o https://infinitebanking.org



https://www.wishingwealthblog.com/
https://jasonzweig.com/
https://jasonzweig.com/resources/
https://fred.stlouisfed.org/series/RECPROUSM156N
https://www.marottaonmoney.com/staff/david-john-marotta/
https://www.stantheannuityman.com/about
https://www.crestmontresearch.com/
https://www.linkedin.com/in/sam-stovall-34153988
https://infinitebanking.org/
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O Humble Dollar
o https://humbledollar.com
O Clark Howard
o https://clark.com
O Warren Buffett
0 Jill Schlesinger
o https://www.jillonmoney.com
O Callan
o https://www.callan.com/periodic-table/
[0 National Taxpayer Advocate — Erin M. Collins
o https://www.taxpayeradvocate.irs.gov/news/nta-blog-irs-deputy-commissioners-respond-to-taxpayer-
advocate-directive/
0 Do Not Call Registry
o https://www.donotcall.gov



https://humbledollar.com/
https://clark.com/
https://www.jillonmoney.com/
https://www.callan.com/periodic-table/
https://www.taxpayeradvocate.irs.gov/news/nta-blog-irs-deputy-commissioners-respond-to-taxpayer-advocate-directive/
https://www.taxpayeradvocate.irs.gov/news/nta-blog-irs-deputy-commissioners-respond-to-taxpayer-advocate-directive/
https://www.donotcall.gov/
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MU7 VAL FOND
b ETF RETURNS

[1.01

10-year annualized returns.
Source: “Mind the Gap 2022,” Amy C. Arnott, CFA, and Saraja
Samant; Morningstar, July 2022.

The return gap (aka “the behavior gap”) is attributable to the timing of the buy
and sell decisions made by investors. A good example of this is sector funds,
which many investors rotate in and out of based on their expectations. Sector
mutual funds and ETFs have incurred a 10-year annualized return gap of —
4.25%. Ouch!

American Association of Individual Investors




